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To: All Virtual Asset Service Providers [VASPs] operating from
Dubai [holding in Principle License, Legacy Operating Permit,
and a Full VA license]

Subject: Update the list of High-Risk Jurisdictions subject to a
Call for Action and list of Jurisdictions under Increased

Monitoring

Dubai’s Virtual Assets Regulatory Authority [VARA] extends

warm greetings to all our stakeholders.

As the specialist regulator established under the local law of the
Emirate of Dubai No. [4] of 2022, VARA is mandated to assure
market stability that is in turn contingent on every participant’s
financial robustness and responsible market conduct — that
collectively allow for the industry to operate on par with best-in-

class international standards.

All VASPs are required to comply with all compulsory rulebooks,
and activity specific rulebooks issued on 7t Feb, 2023 on [Link] —
including but not limited to the Compliance and Risk Management

Rulebook.

Accordingly, VASPs are required to (1) Prioritise strict compliance
with all Anti-Money Laundering and Combating Financing of
Terrorism regulatory obligations issued by the National Anti-
Money Laundering and Combating the Financing of Terrorism and
lllegal Organizations Committee (the Committee), (2) Verify and
review the lists, and information issued by Financial Action Task
Force (FATF), and the Committee, as amended and current at that
time, on a regular basis, (3) Take such lists and information into
account when establishing and implementing the required
counter-measures and/or enhanced due diligence measures, as
appropriate, and proportionate to the level of risks; (4) and

Frequently update due diligence protocols and risk controls
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measures consistent with the nature, immediacy and security of Al 5 A 55 o 28 il LA Iyl el K Abial)

risks associated with countries that have been removed from the ) .
FATF list FATF & 8 e Ll ) caai Al J5ally ddass jall plalal)
ists.
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Laundering and Combating Financing of Terrorism and . . . .
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Financing of illegal Organizations Committee NAMLCFT no. 1

(9/2021).
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