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The Fund invests in developed market real estate companies with structural tailwinds and solid sustainability credentials. The Manager takes an 
active approach to investing in real estate companies that benefit from secular trends across environmental, demographic, social and economic 
factors. The Fund seeks to achieve a positive total return underpinned by a 4% dividend yield over a rolling 5-year period.     
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Past performance is not a reliable indicator of future results. Target yield is not guaranteed. *The fund’s inception date is 15 June 2020. 
 

 

• Geopolitics and deglobalisation continued to dominate economic discourse in March in the lead up to Trump’s ‘Liberation 
Day’. Concerns regarding the dual inflationary and negative growth impact of reciprocal tariffs intensified, with economists 
pointing to a stagflation scenario. Treasury yields retreated amidst growth concerns with additional cuts to stimulate business 
activity in a weaker growth environment priced in by markets.  

• In the UK, a softer than expected inflation print and Spring Budget, funded through cuts to government departments and 
welfare spending rather than additional debt issuance, saw UK yields retreat towards the end of the month.   

  

 

• The Managers continue to favour companies with strong balance sheets and those benefitting from favourable demand and 
supply dynamics to support pricing power and earnings visibility. Crown Castle (“CCI”), the U.S.-based tower infrastructure 
owner and operator, announced the sale of its fibre and small cell business for $8.5 billion following a 15-month strategic 
review. Proceeds will be used to reduce debt and fund a $3bn share buyback program, while the annual dividend will be 
lowered by approximately one-third to $4.25 per share starting next quarter—an adjustment widely anticipated by FCM and 
the market. This move is seen as a positive step, streamlining CCI’s business model to focus on communication towers and 
eliminating capital-intensive demands of the fibre and small cell segments. 

• The Managers are actively exploring valuation opportunities presented by the decoupling of price and value in structurally 
growing sectors such as healthcare and senior living. The preference remains for high quality owners and operators with solid 
sustainability credentials, strong tenants, and defensive balance sheets. 

 

 

• There were no significant portfolio changes to report during the month. 
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The value of units in the FP Foresight Sustainable Real Estate Securities Fund (“Fund”) may increase or decrease and you may not get back the amount 
originally invested, for reasons including adverse market and foreign exchange rate movements. Portfolio holdings are subject to change without 
notice. Past performance is not a reliable guide to future results. Your capital is at risk. The Fund invests in equities and is exposed to price 
fluctuations in the equity markets. For full risks and investor rights, please see March 2025 FP Foresight OEIC prospectus and the February 2025 Key 
Investor Information Document for more information. The document is issued by the Foresight Group LLP. Foresight Group LLP does not offer legal, 
tax, financial or investment advice. It is intended for information purposes only and does not constitute or form part of any offer or invitation to buy 
or sell any security including any shares of the Fund. The investment being promoted is for units in a fund, not directly in the underlying assets. The 
opportunity described in this document may not be suitable for all investors. It should not be relied upon to make an investment decision in relation 
to shares in the Fund or otherwise; any such investment decision should be made only on the basis of the Fund scheme documents and appropriate 
professional advice. The document does not constitute advice of any kind, investment research or a research recommendation, is in summary form 
and is subject to change without notice. The performance shown does not take account of any commissions and costs charged when subscribing to 
and redeeming shares. Foresight Group LLP has exercised reasonable care in preparing this document including using reliable sources and makes no 
representation or warranty relating to its accuracy, reliability or completeness or whether any future event may or may not occur. Any assumptions, 
estimates and opinions contained in this document constitute our judgment as of the date of the document and are subject to change without notice. 
Foresight Group LLP is the investment manager and is authorised and regulated by the Financial Conduct Authority with Firm Reference Number 
198020 and has its registered office at The Shard, 32 London Bridge Street, London SE1 9SG. FundRock Partners Limited is the Authorised Corporate 
Director of the Fund and is authorised and regulated by the Financial Conduct Authority with Firm Reference Number 469278 and has its registered 
office at Hamilton Centre, Rodney Way, Chelmsford, England, CM1 3BY. The state of the origin of the Fund is England and Wales. We respect your 
privacy and are committed to protecting your personal data. If you would like to find out more about the measures, we take in processing your 
personal information, please refer to our privacy policy, which can be found at http://www.foresightgroup.eu/privacy-cookies. 
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