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55. CONTINUATION VOTES 
 

If in any respect of any full financial year of the Company commencing on or after 1 April 
2025, the Ordinary Shares have traded on average at a discount in excess of 10 per cent. 
to the Net Asset Value per share (the discount prevailing on each Business Day determined 
by reference to the closing market price of Ordinary Shares on that day and the most 
recently published Net Asset Value per share), the Board shall put to the Members, at the 
next annual general meeting of the Company, an ordinary resolution to consider whether 
the Company should continue in its present form. If such a resolution is not passed, the 
Board will formulate proposals to be put to Members within four months which shall include 
proposals for the voluntary liquidation, reorganisation or reconstruction of the Company. 
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