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Financial and operational update o

*  With mixed operating conditions across the global portfolio, production was 2000 _
5.6% below forecast. Irradiation was marginally above budget as strong solar B'f]ei%d(ﬁ}%) Operacizc?or?\rsnlggec?tCOD)
resource in the UK helped offset weaker performance in other markets. 1500 ‘ ‘

« EBITDA for the six-month period was on budget at £57.7 million, demonstrating 1000 ; Operation
the importance of reasonable financial planning and active asset management. i Construction <
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* Given the persistent share price discount to NAV and the limited number of 500 Development Realisation
recent comparable market transactions, the Board commissioned an | S i
independent third party to undertake a review of the valuation of the Company’s 0 | eatisation
UK operational solar portfolio. The review considered the valuation Current B Potential
methodology, key assumptions and supporting market evidence, and concluded pipeline pipeline

that the valuation is within a reasonable range of fair values.

1 After a review, the Investment Manager adjusted the proprietary pipeline figure based on an updated viability assessment and delivery plan.



About Foresight Solar

* Foresight Solar is a closed-end investment company with approximately

£1 billion deployed in a diversified portfolio of solar and battery
storage assets.

* The sustainability-focused fund contributes to a lower-carbon future by
investing in and managing approximately 1.4 GW of operational and

under-development renewable energy infrastructure primarily in the UK
and in mainland Europe.

[nvestment objective

*+ The Company’s objective is to provide investors with a sustainable,
progressive quarterly dividend and enhanced capital value, whilst
facilitating climate change mitigation and the transition to a
lower-carbon economy.

[ncome and growth proposition

Operate

Operate a diversified portfolio of solar and battery
>  storage assets, generating resilient cash flows that

=
underpin Foresight Solar's sustainable quarterly
dividend and provide a foundation for long-term
NAV and shareholder returns.
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Build Add value
Bring selected projects through construction, Actively manage performance and pursue value-
overseeing delivery and structuring efficient enhancing opportunities across the portfolio,
project finance to de-risk and optimise assets, including operational enhancements and, where
capturing the resulting financial uplift for appropriate, co-locating battery storage and
shareholders as projects become operational. operational solar to enhance asset flexibility,
4 revenues and preserve long-term value.
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Recycle Divest
Recycle capital into higher-yielding opportunities, Selectively sell mature assets where buyers place
including ready-to-build projects with attractive greater value on established operations and
risk-adjusted returns and contracted revenues, revenue visibility, crystallising value and releasing
creating a path to capital growth alongside income capital that can be redeployed into opportunities
from the operational portfolio. offering higher prospective returns.
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ducts its affairs so that the shares issued by Foresight Solar Fund Limited
by IFAs to ordinary retail investors in accordance with the FCA’s rules in
stream pooled investments and intends to continue to do so for the foreseeable
ument has been issued and approved by Foresight Group LLP, which is authorised by
sial Conduct Authority (FRN: 198020). This document is intended for information purposes

d does not create any legally binding obligations on the part of Foresight Group LLP. Without
ation, this document does not constitute an offer, an invitation to offer or a recommendation to
enter into any transaction. The information contained in this document is based on material we believe
to be reliable. However, we do not represent that it is accurate, current, complete or error free.
Assumptions, estimates and opinions contained in this document constitute our judgement as of the
date of the document and are subject to change without notice. Past performance is not a guarantee
of future results. The value of investments can go down as well as up and you may not get back any or
all of the original amount invested. The distribution of this document and availability of this product in
certain jurisdictions may be restricted by law. You may not distribute this document, in whole or in

part, without our prior express written permission. Foresight Solar Fund Limited is regulated by the
Jersey Financial Services Commission.
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