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About FGEN

FGEN is an environmental infrastructure investment company, investing in a diversified portfolio of private infrastructure Key faCtS
assets that deliver stable returns, long-term predictable income and opportunities for growth whilst supporting the drive y ,
towards decarbonisation and sustainable resource management. The Company’s portfolio includes 39 assets located Company name Foresight Environmental

across the UK and mainland Europe. Infrastructure Limited

Listing and index LSE: FTSE 250

FGEN'’s carefully constructed portfolio is diversified across mature environmental infrastructure technologies and
geographies to give investors access to scarce yet highly sought after assets. Ticker FGEN

Closed-ended

The portfolio is split across three key pillars of environmental infrastructure: Vehicle type )
investment company
Renewable energy generation ‘ 70% Other energy infrastructure ‘ 11% Sustainable resource management ‘ 19% Domicile Guernsey
Wind 25% ? Launch date 31 March 2014
® Solar 12%
) IO BETAEET Alternative Investment
-cro A Controlled 0
° Anae::)bic digestion 19% 11% Battery energy storage 5% e:\:rr;;ent 13% Fund Manager FOI‘GSIght GrOUp LLP
- food waste 5% Low-carbon transport 6% . Waste af1d wastewater »
) concessions A . .
@ Biomass 9% Financial year 31 March
@ Energy-from-waste 3%
I 1% Quarterly
Dividend payments
pay (Jun, Sep, Dec, Mar)
Key statistics Dividend target (FY26)  WALS
Number of Gross Asset Value Net Asset Value (“NAV”) NAV per share 2026 div. target (Dlsc?unt) / . -37.1%
investments ("GAV") 796[) Premium to NAV

Ordinary shares in issue* Bepiiiyispcicts
2025 div. declared

59 £945.8m £651.7m 104.6p /80p Market capitalisation*  RZ3l0®ly)
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Past performance is not a guide to future performance. There is no guarantee that the target returns contained in this document will be achieved. *As at 31 December 2025
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Performance summary Portfolio value split by sector”

Resilient earnings and NAV:

« NAV of £651.7 million as at 31 December 2025 (£652.7 million as at 30 September 2025). 3%1%
NAV per share of 104.6 pence, broadly in-line with the end of the prior quarter (104.7 pence 5% “ Wind Low-carbon transport
as at 30 September 2025). ® AD- AD - food wast
* Delivering on dividend commitment: Quarterly dividend declared of 1.99 pence in line with - oop ooa e
the Company's target of 7.96 pence per share for the year to 31 March 2026, a 2.1% uplift 6% . @ Solar Energy storage
on the previous financial year. © ® Controlled environment ® Energy-from-waste
Biomass @® Hydro
Strong operational performance: 159% ® Waste and wastewater
« Cash generation remains robust, underpinned by the resilience of the Company's ° concessions
diversification strategy, FGEN remains on track to deliver a dividend cover of 1.20x-1.30x 12%
for the year after amortising project debt facilities. 13%
* Maintaining a conservative balance sheet remains a key priority. Gearing of 30.9% at 31
December 2025 (30.6% at 30 September 2025).
. . ”
Growth assets remain on track: Spht b}/ Operatlona] Status
* Income and growth potential with Rjukan, the Glasshouse and CNG Fuels continuing to
progress through their ramp-up phases. 1%
[nvestment objective and proposition ‘

@® Operational

The Company aims to provide its investors with a sustainable, progressive dividend, paid
quarterly, and to preserve the capital value of its portfolio over the long term. ® Construction

(1. | Highly diversified portfolio of environmental infrastructure assets

99%

Delivering stable and predictable income with 11 years of uninterrupted dividend

_,{,‘“ e
ol O2. growth and robust forecast dividend cover

Split by geography®

R / ()5. | Investment strategy supported by long term megatrends

= 12%
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® Rest of Europe

% (5. | Highly contracted income and low merchant exposure

=
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S ()6. | High quality, well-resourced and aligned investment manager

o
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*As at 31 December 2025



[nvestment strategy

FGEN invests in a diversified portfolio of
mature environmental infrastructure
assets, projects and businesses that
support more environmentally friendly
economic activities while delivering
stable financial returns.

Sustainability and ESG practices are
integrated into the Company’s activities
to manage risks and identify
opportunities.

Investments typically:

= have the benefit of long-term,
predictable cash flows, which may be
wholly or partially inflation-linked;

= are supported by long-term contracts or
stable and well-proven regulatory and
legal frameworks; or

= feature well-established technologies
with a track-record of reliable
operational performance.

BIOMETHANE

Environmental, Social & Governance

Sustainability considerations and ESG criteria are embedded in FGEN's investment process and asset management
procedures from initial screening through due diligence and into ongoing monitoring and reporting.

FGEN voluntarily reports as an Article 9 fund under the EU Sustainable Finance Disclosure Regulation (“SFDR").

For more information on our performance, see our Sustainability and ESG report 2025
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Important notice

The Company currently conducts its affairs so that the
shares issued by Foresight Environmental Infrastructure
Limited can be recommended by IFAs to ordinary retail
investors in accordance with the FCA's rules in relation t
o0 non-mainstream pooled investments and intends to
continue to do so for the foreseeable future.

This document has been issued and approved by Foresight
Group LLP, which is authorised by the Financial Conduct
Authority (FRN: 198020). This document is intended for
information purposes only and does not create any legally
binding obligations on the part of Foresight Group LLP.
Without limitation, this document does not constitute an
offer, an invitation to offer or a recommendation to enter
into any transaction. The information contained in this
document is based on material we believe to be reliable.
However, we do not represent that it is accurate, current,
complete or error free. Assumptions, estimates and
opinions contained in this document constitute our
judgement as of the date of the document and are subject
to change without notice. Past performance is not a
guarantee of future results. The value of investments can
go down as well as up and you may not get back any or all
of the original amount invested. The distribution of this
document and availability of this product in certain
jurisdictions may be restricted by law. You may not
distribute this document, in whole or in part, without our
prior express written permission.

Foresight Environmental Infrastructure Limited is regulated
by the Guernsey Financial Services Commission.
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