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VIRTUAL ASSETS REGULATORY AUTHORITY

To: Department of Economy and Tourism, and Free Zone

Council.

Subject: Creation of new Licence Code for VA Proprietary

Trading.

Dubai’s Virtual Assets Regulatory Authority [VARA] extends

warm greetings to all our stakeholders and partners.

As the specialist regulator established under the Local Law
of the Emirate of Dubai No. (4) of 2022, VARA is mandated
to assure market stability that is in turn, contingent on every
participant’s business soundness, financial robustness and
responsible market conduct — that collectively allow for the
industry to operate at/on par with best-in-class international

standards.

Any entities operating in/from Dubai, and providing or
intending to provide Virtual Asset [VA] products and/or
services are required to be evaluated to determine the nature
of regulatory supervision required, and have a registry

maintained at a consolidated level [for Dubai]

As per VARA regualtory framework issued on Feb 7t 2023,
VA Proprietary Trading is a one specific activity that must

be granted a No Objection Certificate from VARA.

VARA urges your prompt confirmation that all systems are
now updated to include the Virtual Asset Activities as

defined in

Proprietary Trading.

our Regulatory Framework including

Attached is the Definition.

Sincerely Yours,
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