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GOVERNMENT OF DUBAI

DUBAIVIRTUAL ASSETS REGULATORY AUTHORITY ausljisyl Joolll adaiil o dlalu

ADMINISTRATIVE ORDER NO. 02/2022: ,2022 diwl [ZJP"J SJayl jlall
PURSUANT TO, AND TO BE READ IN CONJUNCTION WITH ISSUED ADMINISTRATIVE udgyellg ,J_\l.r_)llg tg=|9.|.|.|.|JL| dnlall duoyAilll aclgdll iy joball 2022 i 1 p8) )byl lalllasg
ORDER NO. 01/2022 RELATING TO REGULATION OF MARKETING, ADVERTISING AND Jopllau 2 bl amel [ Gigwill alhig aclgd] 'aualis Ml Jgpw il aaleiall ding jill
PROMOTIONS RELATED TO VIRTUAL ASSETS" [MARKETING REGULATION], THE DUBAI  aclgall JliioMi p:.cclJb oo ol wiléllaall Gigan aic Gyl cibigaellg cilolyell U yay Ala] dusliol
VIRTUAL ASSETS REGULATORY AUTHORITY [VARA2] UNDERTAKES TO IMPOSE THE dronhaiill
FOLLOWING FINES AND PENALTIES IN THE EVENT OF VIOLATION OR NON-COMPLIANCE

1. Pursuant to Article [18] of the Dubai Virtual Asset Law, VARA may take actions, Aslyiol Jgwill Pugu dlliu jgay aila. 3 Lo dwsljiodl Jgoll (gils (o [18]éalall laog 1
or measures of suspension or restriction, as set out in that Article, with Glei loys dololl elli 6 ade yngwiall ngI Lle awaill gl Guleill dnlall jylaill i wilehpyl AlAil
respect to any violations of the Marketing Requlation. -@guiill plhig aclgd (yo 5I dallha

2. Pursuant to Article [20] of the Dubai Virtual Asset Law, VARA may issue fines or  .qualjiodl Jgwill uAii dalin] jgoy aila. A2 L0 adljiodl Jgnll (jgilé (1o [20]6alall loag 2
take any of the enforcement measures as set out in that Article, with respect Glely loyd Galall lli 6 alle LJogJamJI "gaill e vaiill \_:Iglpl Jo §I VI walolye yhyo
to any violations of the Marketing Regulation. g.u.ullphjg_mlgn Uo ¢l dallhay

S5Vl aclgall gi calabuiyyll gl Qilglll ol cpuilgall gmaun layle (poniall Lislgell glas JJJdolbyl 3
Jlaial il gl 23w olisl §)gSaall wlSlaiil ode (jo LI|I_15U.I LgJJI sl glo lay Jgaeall
U0 dallho JS lawAiai Sl digaell @i6gi [ii] pi «duslyio Janlll puaii dhlw (o Ladgllg
.olial L] jLitall cilallaall

AV NN RN

3. In addition to any consequences under all other applicable laws, regulations,
quidance or rules, an Entity that commits any of the violations mentioned
below will be subject to, in the first instance [i] a cease and desist warning
from VARA; and thereafter as may be deemed necessary, [ii] corresponding
penalties indicated hereunder.

4. Penalty Incremental to Fines:In addition to the financial penalty, VARA may
impose one or more of the following measures against any Entity that is
found to be in violation of the Marketing Regulation and fails to adequately
address the concerns raised by the cease and desist warning issued by VARA:
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i. Require immediate suspension of all Marketing for a period not exceeding
six [6] months;
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ii. Revoke any VARA-issued licence, rescind any VARA approvals, and/or
revoke/suspend any commercial Trade licence(s] in coordination with the
competent authority; and
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ii. Require the Entity to issue a public statement confirming that it has .G1guill plaig aclgs plSoy aslaiil 23gy ple gy Jlavl gbsdl ddioao i

violated the Marketing Regulation.

@ Failure to ensure that any marketing, promotion or advertising
meets the requirements of paragraph Il.1and/or 1.5 of the
Marketing Regulation [whether directly undertaken, or
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facilitated as a service provider]; 200,000 200,000 . girg
AND/OR pac b o db b ygall Lo dusljiol LJg.DlJI(ubudbhu_jlb:l(lc).-u
Failure to notify immediately VARA of any non-compliance «daolll Jliiol
post occurrence.

@ Failure tf) comply Yvith pgragraph 1.2 of the Marketing sginall glei Loyo @aguuiill plhigaclgd (o 112 2iyl plSol kol pac ®
Requlation regarding paid content; ‘€900l
OR 150,000 150,000 ql
Carrying out Marketing relating to VA or VA Activities on any (o dnio 6I e dwaljiodl Jgn i dadiil gl duslyiovl Jen il Gigauiy olall
form of media platform after a request from VARA not to do so. ey pLLnJI pac dpsljioll Jgolll adaii dnlw il a9y Jnilugll cilAio

© Failure tf’ comply yv_ith paragraph 1.7 of the Marketing ) andyo pc lils Jid LJ-D@!Q-'-"-'J'P]NQL\I-'Q-O 0 117 2l plSoY Jliiodll pac ()
Regula‘tlon by entities not Ilce'rws:‘ed by VAHA bu.t targeftmg 150,000 150,000 J3la eAlaell gi/g (rardoll Loamiuiig dlvljiol dg.lo.\]l il dhlu s go
residents and/or customers within the Emirate in relation to sl Jgolll dnuiib Glei logs 6lodl
VA activities.

© Failure to comply with paragraph I.4 of the Marketing Sl 6|J|-‘~D|J LgJ_v_u layo (Gyguill alhig aclgd ¢yo 1.4 il lglsml ,Jum_\JIJm; (-]
Regulation regarding issuance of any forms of VA without 100,000 100,000 dblw o g )i 9|/g daslgo e Jomall (g dubdljisNl Jgolll JBsabl go
VARA approval and/or licence. dinlisyl Jgolll aiaii

© Failure to clearly communicate to the public the non- pac Ly ga clelyl gl Guleill gi digaell g16gi ol 2959 Jgrmnllg_\hlplc ()
compliance with the Marketing Regulation as reasons for any 100,000 100,000 .§i9uiill plaig aclgd plSoV lilol
suspension or cancellation penalties.

@ Failure to maintain the necessary recorc.js in compliance with 50,000 50,000 abaigaclgd o 1136384l 6 layle yogniall dojalll eallaully blbi:_a_\ll pac (o)
paragraph I1.3 of the Marketing Regulation. Giguuill

©® Any other failure to comply with the Marketing Requlation. 50,000 50,000 -§uguiill plhig aclgd plSoY Jliiol uﬁ):ﬂ .glbjléi ()

5. Repeat Violation: If an Entity repeats the same violation within one year from
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the date of the previous violation, the amount of the fine in the table will be
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doubled, provided that a fine does not exceed five hundred thousand dallho Js) pmys
Dirhams [AED 500,000] per offence.
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1 Virtual Asset is defined in the Dubai Virtual Asset Law as: ‘a digital representation of value that lmJglai ySaj il daisll, ad) Jidai Aaily A djlol o am//m.l//dgn.l//ug./lnua duslyiol Jeo il bryeiy 1
may be digitally traded, transferred, or used as an exchange or payment tool, or for investment Juai slg.dislioll djiaall jgo }//L/auug jlmm/l//[p/ 9l 03] g/ dloLdll G515 lmolaiiwl gl lmligai gl u.a.oj
purposes; This includes Virtual Tokens [a digital representation of a set of rights that can be ol ao o dwlio. _I.;ZO g.n.lj/,a.Lbu dhlw l®>337 5451 dai6 s/ a0y
digitally offered and traded through a Virtual Asset Platform], and any digital representation of any

other value as determined by VARA'.

2. Established and authorised by Law No. [4] of 2022 Regulating Virtual Assets in the Emirate of [4],aajug/[ﬂ//a_mg.a/|_m_yg[ Wio Ul Jgo il s a.kzbu]am/}m,l//‘jgn,ll/,mkm/ Jakzb.un_u.w.ub 2

Dubai [Dubai Virtual Asset Law] as the competent entity in charge of requlating, supervising and
overseeing Virtual Assets [VA] and Virtual Asset Service Providers [VASPs] conducting authorised
Virtual Asset activities [VA Activities] in the Emirate of Dubai.
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