Award in General Insurance

(Hong Kong)

Objective

Chartered
Insurance
Institute

At the end of this unit, candidates should be able to understand, in the context of the Hong Kong

insurance market, the:

* basic principles of insurance;

* main legal principles related to insurance contracts;

* main regulatory principles related to insurance business;
* key elements of consumer protection.

Summary of learning outcomes

Number of questions in the
examination*

1. Understand the nature and main features of risk and insurance. 20

2. Know the structure and main features of the Hong Kong insurance market. 1"

3. Know the main functions of insurance professionals. 1"

4. Understand the main legal principles governing insurance contracts. 42

5. Understand the main regulatory and legal principles applicable to the 14
transaction of insurance business in Hong Kong.

6. Know key aspects of ethics, corporate governance and internal controls. 2

* The test specification has an in-built element of flexibility. It is designed to be used as a guide for study and is not a statement of actual
number of questions that will appear in every exam. However, the number of questions testing each learning outcome will generally be within

the range plus or minus 2 of the number indicated.

Important notes

* Method of assessment: 100 multiple choice questions (MCQs). 2 hours are allowed for this

examination.
* This syllabus will be examined from 1 May 2026 to 30 April 2027.

» Candidates will be examined on the basis of Hong Kong law and practice unless otherwise stated.

» This PDF document has been designed to be accessible with screen reader technology. If for
accessibility reasons you require this document in an alternative format, please contact us on

online.exams@cii.co.uk to discuss your needs.
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5.1

Understand the nature and main features
of risk and insurance.

Explain the concept of risk and risk perception.
Explain how different risks are categorised.

Explain the risk management function and process.
Explain the components of risk.

Apply the principles of risk to a given set of
circumstances.

Explain the need for insurance.

Explain what is meant by co-insurance, dual
insurance and self-insurance.

Explain the main classes of insurance in outline.

Know the structure and main features of
the Hong Kong insurance market.

Explain the way in which the Hong Kong insurance
market is structured and its role in the global
insurance market.

Explain the different types of insurers.

Explain the unique structure and main features of
Lloyd’s.

Explain the different distribution channels used for
the selling of insurance.

Know the main functions of insurance
professionals.

Explain the key roles within the insurance profession.

Understand the main legal principles
governing insurance contracts.

Explain the essentials of a valid contract of
insurance.

Explain how contracts of insurance can be
terminated.

Explain the creation of an agency and how it is
binding.

Describe the duties of an agent and the duties of a
principal.

Explain the requirements for insurable interest in
insurance contracts.

Explain how the principles of disclosure and
representation apply to contracts of insurance.
Explain the definition of proximate cause and how it
is applied to non-complex claims.

Explain the principle of indemnity and how it is
provided under most insurance contracts.
Explain how the principle of indemnity can be
modified by insurance contracts.

Explain underinsurance and average.

Explain the basic principle of contribution and how
it applies to the sharing of claim payments in
straightforward property cases.

Explain the principle of subrogation.

Understand the main regulatory and legal
principles applicable to the transaction of
insurance business in Hong Kong.

Explain the importance of the regulation of the Hong
Kong insurance industry.
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Understand the importance of establishing and
maintaining capital adequacy.

Understand the importance of combating financial
crime.

Explain fraud and how it impacts the insurance
industry.

Know key aspects of ethics, corporate
governance and internal controls.
Explain the functions of the Chartered Insurance
Institute (ClI).

Explain the importance of the fair treatment of
customers and positive customer outcomes.

Understand the objectives of ‘fit and proper’
requirements and the risks of unsuitability.

Explain the importance of internal control systems.
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Additional resources

The following resources may assist you
with your studies.

Note: The examination will test the
syllabus alone.

Supporting information for the syllabus
can be found on the unit page via the

Cll website. The resources found here:
www.cii.co.uk/learning will help you keep
up-to-date with developments and provide
a wider coverage of syllabus topics.

Additional reading material can also be
found referenced in an appendix within the
study text.

Learning support

Award in General Insurance (Hong Kong).
London: Cll. Study text WH1.

Assessment information

Candidates should refer to the Cll website
for the latest information on changes to
law and practice and when they will be
examined:

1. Visit www.cii.co.uk/qualifications

2. Select the appropriate qualification
3. Select your unit from the list provided
4

. Select qualification update on the right
hand side of the page

Examination guide

The examination guide is available on the
unit page via the Cll website.

If you have a current study text enrolment,
the current examination guide is included
and is accessible via RevisionMate
(www.cii.co.uk/login). Details of how to
access RevisionMate are on the first page
of your study text.

It is recommended that you study from the
most recent versions of the examination
guide.

Exam preparation

Exam preparation guidance and supporting
exam documentation are available via the
Cll website: https://www.cii.co.uk/learning/
qualifications/assessment-information.
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