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• We are a leading Life Science insurer 

with over 200+ clients in this sector 

• We issue over 2,000 clinical trial 

certificates annually

LIFE SCIENCES

We believe that the key to being a strong partner is taking the time to 

understand our client’s business as well as they do.

• We have a dedicated UK team of 

specialist Life Science underwriters

• We service over 50% of the Global Top 

10 Pharma companies

Our
Capability

Overview

Agenda

▪ Introduction to Clinical Trials

▪ Commonly Used Terminology

▪ An Overview of Clinical Trials Insurance and Risk Factors

▪ Pandemic Risks

▪ COVID-19 Trial Activity 



What Makes
Us Different?

01

02

03

Access to decision makers from day one

Flexibility to change coverage when clients 

change their focus

Market-leading capacity on Public & Product 

Liability and Clinical Trials cover

05

06

07

Deep local knowledge with expertise in complex 

claims

In-house clinical staff who have in-depth 

technical understanding of the unique features 

of our clients’ businesses 

Pharmacologists and Surgeons on staff who 

can speak to clients “scientist to scientist”

LIFE SCIENCES

04 Wide and extensive wording 08 Cover for a large and diverse group of medical 

devices

Overview

Roles in a Clinical Trial

Documents
Protocol
Informed Consent Form (ICF) / Patient Informed Consent (PIC)

Phases of Clinical Research/Types of Trial
Phase I: Possibly a First-in-human
Phase II/Phase III
Phase IV: Post Market Surveillance 
Observational Trials: Pure data collection
Bioequivalence: Comparison of an unapproved product to an identical approved product.

Screened vs. Enrolled Patients

Placebo

Terminology

Clinical Trial

Sponsor

CRO

Sites and 
Investigators

Principal 
Investigator

Research 
Subject

Ethics 
Committee
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▪ Insurance coverage often set by 

local regulators

▪ Liability Insurance vs. No Fault 

Insurance

▪ Trial Specific Policies

▪ Annual Policies

Clinical Trials
Coverage



About Our 
Product Range

Public and 
Product Liability

LIFE SCIENCES

• Cover is available either on a 

Primary or Excess basis and 

can be single territory or true 

global programmes

• Fronted or 100% Risk Transfer 

solutions

• Flexibility of wording – cover 

tailored for the specific needs 

of the client

• This cover is designed for life 

science companies that have a 

requirement to test drugs, 

medical devices, or a 

combination of these prior to 

wider distribution

• Annual or cover for the duration 

of the study

• Multi-centre or individual trial 

coverage

Property and 
Business Interruption

• Particular expertise within the 

manufacturing sector, including 

Pharmaceutical and Medical 

Device manufacturing

• Bespoke wordings for specific 

clients and industries

• Risk engineering services are 

highly distinctive, recognising 

the client’s business 

circumstances and budgets

Clinical 
Trials

Overview

▪ Phase: I-IV

▪ Trial Type: Pharmaceutical/Medical Device/Other

▪ Therapeutic Area/Substance Type

▪ Patient Population

▪ Patient Number

▪ Territory

▪ Limit of Indemnity

Risk Factors
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▪ Accelerated Timelines

▪ Increased news coverage and biased or fake 

news

▪ Large number of study participants

▪ Potential lack of critical care capacity

▪ Movement of trials overseas

▪ Human Challenge Studies

Pandemic
Considerations



Where We Can 
Provide Cover

Our appetite is broad. We will look at 

most public/products or clinical trials 

risks on their merits, carefully 

considering how the insured operates 

to mitigate risks and the science 
behind the product safety.

LIFE SCIENCES

Where we can’t provide cover

01

02

US Headquartered business

For lifestyle products e.g. 

e-cigarettes, weight loss 

products, cosmetic implants

Overview

COVID-19 Trial 
Activity

HUMAN CHALLENGE TRIALS
• Intentional exposure to the virus in a controlled setting
• Potential to provide valuable information for vaccine development.
• Ethical and Informed Consent Considerations. 

GSK/MEDICAGO “GREEN” VACCINE
• Phase III Study ongoing
• Virus-Like Particle (VLP) Vaccine that utilises plants as natural bioreactors

MIXING VACCINES
• Several trials looking at the safety and efficacy of mixing different vaccines
• Important research for many low and middle-income nations

THE COVID PILL
• Of the 93 vaccine trials underway, just two are for oral tablets and seven are 

for nasal sprays



The insurance partner to pharmaceutical and medical 

device companies across the world. 

LIFE
SCIENCES

Tom Daniels
Life Science Manager 
Email: tom.daniels@hdi.global
Phone: +44 (0)20 7696 2724
Mobile: +44 (0) 7814 402780

Tanya Patel
Life Science Practice Underwriter
Email: tanya.patel@hdi.global
Phone: +44 (0)20 7696 2818
Mobile: +44 (0) 7814 402952 

Contacts


