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From 1 April 2025, the stamp duty land tax (SDLT) nil rate threshold will revert from £250,000 to 
£125,000, and the rate of 2% will apply to the slice of purchase price from £125,000 to £250,000.

The nil rate threshold for first-time buyers will reduce from £425,000 to £300,000 and the 5% threshold 
will reduce from £625,000 to £500,000. If the price is over £500,000, you cannot claim the first-time 
buyers’ relief.

Home movers’ SDLT First-time buyers’ SDLT

Threshold until 
31 March 2025

Threshold from 
1 April 2025

Rate Threshold until  
31 March 2025

Threshold from  
1 April 2025

Rate

Up to £250,000 Up to £125,000 0% Up to £425,000 Up to £300,000 0%

N/A £125,001 to 
£250,000

2% £425,001 to 
£625,000*

£300,001 to 
£500,000*

5%

£250,001 to 
£925,000

£250,001 to 
£925,000

5%

£925,001 to £1.5m £925,001 to 
£1.5m

10%

Over £1.5m Over £1.5m 12%

* If the price is over £625,000/£500,000, you cannot claim the first-time buyers’ relief.

Additional residential properties’ SDLT

Thresholds until 31 March 2025 Thresholds from 1 April 2025

Slice of property value 
until 31 Mar. 2025

Rate until 
30 Oct. 
2024

Rate from 
31 Oct. 
2024 to 31 
Mar. 2025

Slice of property value 
from 1 Apr. 2025

Rate from  
1 Apr. 2025

Up to £250,000 3%* 5%* Up to £125,000 5%*

£250,001 to £925,000 8% 10% £125,001 to £250,000 7%

£925,001 to £1.5m 13% 15% £250,001 to £925,000 10%

Over £1.5m 15% 17% £925,001 to £1.5m 15%

Over £1.5m 17%

* The rates apply when residential property is purchased for £40,000 or more. Property values between 
£0 and £40,000 are taxed at 0%.

Therefore, the following content should be updated as noted in bold.
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Case study 2, model answer to (b)(ii), page 2/7:
•	 SDLT is calculated on the proportion of the property value that falls within each band. The SDLT 

rates for residential property for UK residents are:
	 –	Up to 31 March 2025, for property values up to £250,000, the rate is 0%; from £250,000 to 		

	 £925,000, the rate is 5%; from £925,000 to £1.5m, the rate is 10%; and above that figure, the 		
	 rate is 12%. From 1 April 2025, for property values up to £125,000, the rate is 0%; from 		
	 £125,000 to £250,000, the rate is 2%; from £250,000 to £925,000, the rate is 5%; from 		
	 £925,000 to £1.5m, the rate is 10%; and above that figure, the rate is 12%.

	 –	The rate of SDLT chargeable if the purchase is of an additional residential property increases by an 	
	 extra 3% over these standard rates for the period up to 30 October 2024 and by 5% from  
	 31 October 2024. So, if Keith was to purchase an additional property after 31 March 2025, it 		
	 would be liable to SDLT as follows: for property values up to £125,000 the rate is 5%; for 		
	 the band from £125,000 to £250,000, the rate is 7%; from £250,000 to £925,000, the rate is 10%; 	
	 from £925,000 to £1.5m the rate is 15%; and above that figure, the rate is 17%.

	 –	For first-time buyers, there is a 0% band for properties. Up to 30 October 2024, this was for 		
	 properties valued up to £425,000 with a 5% charge for properties from £425,000 to £625,000. 		
	 From 1 April 2025, the 0% band is for properties up to £300,000, with a 5% rate chargeable 		
	 above that on the next portion up to £500,000. If the price is over £500,000, you cannot 		
	 claim the relief. 

Notes
•	 Any change related to the SDLT will be examined from 1 April 2025. 
•	 This update has been incorporated into the digital copy of the case study workbook, available on 

RevisionMate.


